
11/21/07 11:56 AMLos Angeles Times: Clearwire, Sprint cancel wireless deal

Page 1 of 1http://www.latimes.com/technology/la-fi-clear10nov10,1,4423344,print.story?ctrack=7&cset=true

http://www.latimes.com/technology/la-fi-clear10nov10,1,3852828.story?track=rss&ctrack=5&cset=true
From the Los Angeles Times

Clearwire, Sprint cancel wireless deal
From the Associated Press

November 10, 2007

Sprint Nextel Corp. and Clearwire Corp. said Friday that they had canceled their plan to combine the

high-speed wireless networks they are building.

The breakup is a blow to Clearwire, which already has a network in some parts of the country based on

the WiMax technology. Sprint's network, using the same technology, would have complemented

Clearwire's coverage.

Shares of Clearwire fell $4.54, or 25%, to $13.49 after sliding as low as $13.03, an all-time low. The

Kirkland, Wash.-based company went public in March at $25 a share.

The breakup casts a cloud over the future of WiMax, which is seen as a cost-effective alternative to

cellular broadband. Reston, Va.-based Sprint is the largest carrier to embrace the technology.

Sprint and Clearwire agreed in July to work out a plan to combine their networks. On Friday, the

companies said they were not able to "resolve complexities" in the deal but were still trying to

coordinate on technical standards and roaming.

If you want other stories on this topic, search the Archives at latimes.com/archives.

Article licensing and reprint options

Copyright 2007 Los Angeles Times | Privacy Policy | Terms of Service

Home Delivery | Advertise | Archives | Contact | Site Map | Help

partners:    


